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LIST OF CANDIDATES AS OF 27 OCTOBER 2025 

The appointment of three members in the Board of Nominees following the dismissal of Ms. Ilinca von Derenthall, Mr. Nicholas 
Paris and Mr. Marius-Alin Andrieș from their positions as members of the Board of Nominees on 29 September 2025  

Candidate’s full name Domicile 
Professional 

qualification 

The shareholder that 

proposed the 

candidate 

The 

Candidate is 

Shareholder 

of Fondul 

Proprietatea 

SA 

Fiscal 

Record 

Criminal 

Record 
Independence 

MOCANU MARIAN-

CRISTIAN 

Bucharest, 

Romania 

Lawyer Mocanu Marian-

Cristian 
Yes No No Independent 

on the basis of 

the statement 

attached 

TĂNASE ARMAND- 

RADU 

Geneva, 

Switzerland 

Economist Armand Radu Tănase Yes No No Independent 

on the basis of 

the statement 

attached 

NEGRU OVIDIU Sibiu, Romania IT Administrator Negru Ovidiu Yes No No Independent 

on the basis of 

the statement 

attached 

FLORIAN 

MUNTEANU 

Voluntari, 

Romania 

MBA, CISI, 25 years 

experience in 

investing, corporate 

finance management, 

wealth management 

Cristina Andrei Yes No No Independent 

on the basis of 

the statement 

attached 

COCIERIU CODRIN Iași, Romania Economist Cocieriu Codrin Yes No No Independent 

on the basis of 

the statement 

attached 



 
___________________________________________________________________________________________________ 

  

ANDRIEȘ MARIUS 

ALIN 

Iași, Romania Economist/ Jurist Estinvest S.A. Yes No No His 

independence 

may be 

affected, 

considering 

that he has 

occupied the 

position of 

State 

Secretary in 

the Ministry 

of Finance and 

that the 

Ministry of 

Finance is a 

significant 

shareholder of 

the Fund 

MOISE ANDREI-

OCTAV 

Bucharest, 

Romania 

Entrepreneur Moise Andrei-Octav Yes No No Independent 

on the basis of 

the statement 

attached 

RIGELNIK MATEJ Slovenia Economist Axor Holding d.d., 

Intus Invest d.o.o. 

No No No Independence 

under analysis 

STERIU ANDREI-

VALERIU 

Șinca Commune, 

Brașov, Romania 

Engineer Ministry of Finance No No No Independence 

under analysis 

STAMULE TĂNASE Bucharest, 

Romania 

Economist Ministry of Finance No No No Independence 

under analysis 

SEBEA MIHAI Bucharest, 

Romania 

Economist Sebea Mihai Yes No No Independence 

under analysis 
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MUNTEANU FLORIAN 











Dear Shareholders, 

 

I am here because the Fund is at a very important moment. We, all the shareholders of the 
Fund, have demonstrated that we are a strong force, we have demonstrated responsibility in 
defending the interests of the Fund by voting. Although no one gave us a chance, we 
managed to hold the Board of Nominees accountable to the shareholders and to ask the 
absolutely necessary questions for the future of the Fund. 

 

The direction in which the Fund will be headed is essential. The Board of Nominees that will 
now be elected must demonstrate responsibility. This Board will be involved in the selection 
process: choosing a competent, transparent, fair administrator towards the shareholders, 
and who, very importantly, will put the interests of the Fund's shareholders rst, thus 
producing returns. This is a process that will not be easy and that requires responsibility. 

I have built my nancial security and independence for myself and my family over the past 
25 years, mostly through investments in the stock market. I achieved this thanks to my 
academic and professional experience, but especially to the fact that I sought to be as well 
informed as possible about all aspects of the activities of the companies in which I invested. 
I have been a shareholder at FP for more than 15 years. I have been actively involved in 
protecting the Fund's interests, signaling opportunities and ways to improve e iciency at the 
Fund level. Having worked in companies listed on the New York Stock Exchange for most of 
my career, with portfolio management experience, I know what is necessary in terms of good 
corporate governance. Being an active participant in the US and European stock markets for 
20 years, I know the rules of developed markets and have extensive experience in corporate 
discipline. I can actively contribute to audit and evaluation, nomination and remuneration 
committees, thanks to this experience. In addition, thanks to my experience in emerging 
markets, I can translate these skills more easily within FP. 

In addition, FP needs representatives on the board who put the interests of shareholders 
above any personal interest, people who understand the potential and opportunities that the 
Fund has. I believe in Fondul Proprietatea, I demonstrate this trust through my investment in 
FP shares, and I believe that its assets are extremely valuable. The Fund's potential is huge. 
Its assets are key assets for Romania, extremely pro table. Bucharest Airports, Constanta 
Port, Salrom, to name just the most important ones, can become much more valuable in the 
context in which their potential is sustained. Moreover, the objective of developing the 
Fund's assets is perfectly aligned with the objective of the Romanian capital market, and 
implicitly Romania's as well. Romania needs a strong capital market in compliance with 



corporate governance rules. Romania needs well-run companies that produce added value 
for all Romanians. 

Shareholder remuneration must continue. The Fund must reward all shareholders through 
capital returns at levels that ensure a return commensurate with the Fund's potential. These 
capital returns must continue through dividends, share buybacks and/or returns of capital 
employed. At the same time, the Fund must contribute through direct involvement to the 
development of key assets in the portfolio, with a strategically oriented vision towards the 
future, for the Fund and for Romania. 

 

Thank you for your trust, 

Florian Munteanu 



FLORIAN MUNTEANU, MSC,  MBA, CISI    
 
 

https://www.linkedin.com/in/florian-munteanu-748a261 
 

 
INVE ST IN G  FI NANC I AL  MA N AGE M E N T  PO R T F O LIO  MA N AGE M E N T  STRA TEGY 

 Value Investing   Long Term  Change Management     
Over 22 years of experience in portfolio investments, corporate finance and energy in top organizations and in the 

entrepreneurial environment, with activity both in Romania and internationally, on four continents. Proven success in 
managing portfolios with superior returns through a focus on value investment and long term growth. Success in 

managing project teams, in financial and audit activities. 
CO M PETEN TE  CHE IE  

 Technology Integration (Finance)  Auditing/Internal Controls  Financial Planning/Reporting 
 Financial Analysis  Long Term Growth  Cash Flow Projections 
 Value Investing  Process Improvement  Process Management 
 Portfolio Management  Strategic Management  Standard Cost Analysis 

 
EXP ER IEN T A PRO FE S IO N A LA 

 
 

2016 – 2025 
Entrepreneur/Advisor/Consultant – United States, United Kingdom, Romania  

A diverse set of skills and expertise, in successful strategies for products such as stocks, bonds, mutual funds, ETFs, 
MLPs, REITs, structured products for the implementation of a long-term portfolio growth strategy, for over 19 years of 

investing experience. 
Experience gained in family planning, financial independence, retirement and pension portfolio management 

strategies. 
Managing the client portfolio and relating to them in order to meet their needs and achieve the desired investment 

objectives 
 
 

2003 – 2016 
Roles in Finance Management and Auditing in an US/Swiss energy company – Transocean Ltd., part of the S&P500 

index, based in Houston/Geneva 
 Multiple Locations – Europe, North America, Asia, Africa  

 
 
 

EDUCATION 
 

Master of Business Administration – Executive Program 
The University of Cambridge – Judge Business School – Cambridge, United Kingdom – 2016 

GMAT: Integrated Reasoning 8/8, AWA 5/6, Quantitative/Verbal 680 
 Dissertation Paper: An Innovative Strategic Approach towards Developing a New Market for Financial Investments 

(Romania) 
 

Master of Science, Finance and Accounting -  
Scoala Nationala de Studii Politice si Administrative – Bucuresti, Romania – 2004 

 
Bachelor of Science in Economics, Finance and Management 
Academia de Studii Economice – Bucuresti, Romania – 2001 

 



 
ADDITIONAL COURSES AND LICENSES 

 
Chartered Institute for Securities and Investments (CISI) – Certificate In Wealth Management (Numar Licenta – 

10596235) (With Honors – 93%) 
 

Equity Valuation – Cambridge, UK – 2025 
Mergers and Acquisitions – Cambridge, UK – 2025 

Advanced Corporate Finance – Cambridge, UK – 2024 
 Organizing in the Age of Artificial Intelligence – Cambridge, UK – 2024 

Enterprising Families and Family Office – Cambridge, UK – 2023 
Enterpreneurship Finance – Cambridge, UK – 2023 

Scaling Ventures - Cambridge, UK – 2022 
Complex Financial Transactions: Structure, Valuation and Impact Corporations – Cambridge, UK – 2020 

The Rise of Fintechs – Cambridge, UK, 2020, 
Strategies in Disruptive Technological Environments – Cambridge, UK – 2019, 

The Effective Director – Cambridge, UK – 2019, 
Ecosystem Entrepreneurship – Cambridge, UK – 2018, 

Evolutionary Roots of Decisions and Leadership – Cambridge, UK – 2018, 
Long Term Investing – Cambridge, UK – 2017, 

Digital Business – Cambridge, UK – 2017, 
IDEA for CPAs, Ethics for CPAs – Houston, TX – 2014 

Skills for Managing and Developing Your Teams – Orlando, Florida – 2013 
Audit Skills for In-Charge Auditors – San Francisco, California – 2012 

Internal Audit University – Washington, DC – 2011 
ERP for Finance Specialists – Lagos (2008), Paris (2008), Cairo (2010) 

Managing People – London – 2008 
Internal Procedures, Accounting, Internal Audit and SOX – Houston, Texas – 2006 

 
LANGUAGES 

 
Engleza - Excelent (Fluent) 
French – Excellent (fluent) 

Italian – Good 
Spanish - Intermediate 

 



 
COCIERIU CODRIN 











CODRIN COCIERIU
ECONOMIST, CANDIDATE FOR THE SHAREHOLDER’S COMMITTEE

+40744878813   codrin.sdu@gmail.com    Iasi, Romania   www.linkedin.com/in/codrin-cocieriu 

26 October 2025 

To the Management of Fondul Proprietatea and all shareholders, 

I am running for the position of Representative on the Shareholders’ Committee of Fondul Proprietatea to strengthen 
transparency and governance and to support the selection of a high-performing administrator aligned with shareholders’ 
interests, with the objective of maximizing long-term returns for all investors. 

Given the Fund’s current challenges, change is no longer optional. I propose fresh approaches and independent 
representation capable of reinforcing governance and accountability. My experience in the private sector has shaped me 
in the spirit of transparency, agility, and execution against measurable objectives. My candidacy marks a change of course 
from the practices of recent years, in favor of rigorous, results-oriented oversight. 

In addition to being an FP shareholder and having completed my studies abroad, I bring experience in financial analysis 
and performance management, in roles where accuracy and profitability are essential. I advocate financial rigor, 
disciplined capital allocation, and transparent, consistent dialogue with FP shareholders. 

If elected, in the first 6–12 months I will pursue: 

1. Operationalizing a weekly communication channel with shareholders (Q&A sessions and open discussions).
2. Reviewing the management agreement and aligning fees with performance, based on clear KPIs.
3. Establishing a predictable capital-return framework, tied to NAV, liquidity, and the exit pipeline.
4. Quarterly publication of a dashboard on discount drivers and the cost structure.

I am independent, with no political ties and no conflicts of interest. I come from the private sector with proven governance 
best practices, and I am prepared to dedicate the necessary time, bringing my full experience in service of a rigorous and 
transparent mandate. Thank you, and I remain at your disposal for further details. 

Respectfully, 
Codrin Cocieriu 





 
ANDRIEȘ MARIUS ALIN 









Transla on from Romanian  
 
Prof. Marius Alin Andrieș, PhD 
Alexandru loan Cuza University in Iasi 
Bvd Carol I nr. 22, Iasi  
alin.andries@uaic.ro  
 
24 October 2025 
 
To: Shareholders of Fondul Proprietatea S.A. 
Board of Nominees 
Strada BuzesƟ, nr. 76-80, cladirea Premium Point, etajele 7-8, sector 1,  
Bucharest, postal code 011017, Romania 
 
 
Dear shareholders,  
 
With this leƩer of intent, I wish to express my intenƟon to run for the posiƟon of Member of the Board 
of Nominees of Fondul Proprietatea S.A. In this leƩer, I present my reasons, emphasizing my training 
and experience, for which I request the support of the shareholders in my elecƟon to the Board of 
Nominees. 
 
My name is Andrieș Marius Alin, and I have extensive and diverse experience in the financial field, with 
both academic and pracƟcal experience in presƟgious insƟtuƟons in Romania and abroad. I graduated 
with a degree in Banking and Stock Exchanges from the Faculty of Economics and Business 
AdministraƟon at Alexandru Ioan Cuza University in Iasi, and I began my career in the financial sector 
as a financial investment services agent at a financial investment services company. 
 
As a professor of Finance, conducƟng research and teaching at Alexandru Ioan Cuza University in Iasi, I 
have gathered experƟse and specialized knowledge in areas such as financial intermediaƟon, banking 
management, financial markets, and corporate governance. As a scienƟfic researcher at the InsƟtute 
for Economic ForecasƟng within the NaƟonal InsƟtute for Economic Research of the Romanian 
Academy, I have contributed to the development of knowledge in the financial and economic field, 
having a significant impact on macroeconomic forecasƟng models and empirical research. 
 
As Secretary of State at the Ministry of Finance I coordinated the acƟvity of several directorates relevant 
to the field of acƟvity of Fondul Proprietatea, thus gaining a deep understanding of the regulatory 
framework and of financial and fiscal policies, public debt management, and internaƟonal financial 
relaƟons, experience that can provide quality support to the Board of Nominees. In addiƟon, my 
experience as Governor of financial insƟtuƟons such as the Asian Infrastructure Investment Bank and 
the Black Sea Trade and Development Bank reflects my strategic thinking and effecƟve communicaƟon 
skills and highlights my ability to collaborate and lead complex projects in the economic and financial 
field. 
 
Between April 2024 and September 2025, I was a member of the Board of Nominees of Fondul 
Proprietatea, serving the Audit and EvaluaƟon CommiƩee and the NominaƟon and RemuneraƟon 
CommiƩee. During this period, I made every effort to fulfil the mandate conferred by the General 



MeeƟng of Shareholders in accordance with Decision no. 9/2023, whereby the Board of Nominees was 
authorized to iniƟate a transparent and compeƟƟve selecƟon procedure for the appointment of a new 
AIFM. 
 
These skills align with the specific requirements and needs for the posiƟon of member of the Board of 
Nominees of Fondul Proprietatea SA. I firmly believe that my experience, both in teaching and in 
pracƟce, can be useful to the shareholders of Fondul Proprietatea in making the necessary decisions in 
the current context, characterized by the need for the Board of Nominees to carry out a new simplified, 
transparent, and efficient selecƟon process for an alternaƟve investment fund manager (“AFIM”) and 
sole administrator of Fondul Proprietatea, a selecƟon process that will not exceed 150 days in 
accordance with Decision no. 19/ 29 September 2025, and the preparaƟon of a detailed comparaƟve 
report on the first three offers resulƟng from the new selecƟon process for an alternaƟve investment 
fund manager and sole administrator of FP in accordance with Decision no. 10 / 29 September 2025. 
 
I am commiƩed to making an acƟve contribuƟon to Fondul Proprietatea SA Board of Nominees and to 
promoƟng the Fund's interests in a responsible and performance-oriented manner. 
 
Please find my CV aƩached. I remain at your disposal for any further informaƟon you may require. 
 
 
Sincerely, 
Prof. Marius Alin Andrieș, PhD 
Illegible signature 
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ANDRIEȘ Marius Alin 
 

Personal website: www.sites.google.com/site/alinandries/ 
https://www.feaa.uaic.ro/faculty/marius-alin-andries/ 

Email: alin.andries@uaic.ro; alin.andries@gmail.com; 
Phone: 0740317921 

WORK EXPERIENCE 
 

02/2019 – to date University professor PhD. – Alexandru Ioan Cuza University of Iași, 
the field of Finance, Faculty of Economics and Business Administration 
▪ Teaching activities in bachelor and master programs (Microeconomics of Banking; 

Banking risk Management; Research methods in Finance; Advance Topics in Finance 
and Bank Management and Research methods in Finance) 

▪ Research activities in the fields of: Financial intermediation; banking management; 
bank efficiency; systemic risk; financial markets; monetary policy; and corporate 
governance. 

09/2021 – to date  first degree scientific researcher – Romanian Academy, Institute of Economic 
Forecasting of the National Institute of Economic Research 
▪ Research activities in the fields of: empirical finance; macroeconomic forecasting, 

financial intermediation; banking management; bank efficiency; systemic risk; 
financial markets; monetary policy; and corporate governance. 

05/2016 – to date Romanian country team leader – SHARE – Survey of Health, aging and retirement 
in Europe, European Research infrastructure Consortium (SHARE- ERIC) 
▪ SHARE is a research infrastructure designed to study the effects of health, social, 

economic and environmental policies on the lives of European citizens and beyond. 
07/2014 – to date  Doctoral Coordinator in Finance – Doctoral School of Economics and Business 

Administration, Alexandru Ioan Cuza University of Iași 
▪ Research and coordination activities of PhD students in the fields of: empirical 

finance; financial intermediation; banking management and household finance. 
12/2022 – 07/2025 Secretary of State, Ministry of Finance, Government of Romania 

▪ Coordination of structures: Directorate-General for tax legislation and Customs and 
Accounting Regulations; Directorate-General for Policy, Analysis and Research in the 
field of Public Finance; Directorate-General for Treasury and Public Debt; 
Directorate-General for International Financial Relations. 

12/2022 – 07/2025 Member of the General Council of the National Committee for 
Macroprudential supervision (CNSM) 
▪ The Committee's fundamental objective is to contribute to safeguarding financial 

stability, including by strengthening the financial system's capacity to withstand 
shocks and by reducing the accumulation of systemic risks, thereby ensuring a 
sustainable contribution of the financial system to economic growth. 

04/2024 – 09/2025 Member of the Committee of representatives – Fondul Proprietatea 
▪ Member of the nomination and remuneration Committee; Member of the Audit 
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and Evaluation Committee 

12/2023 – 07/2025 Member of the Investment Committee for the JEREMIE participation Fund 
(“Joint European resources for Micro to Medium Enterprises”) – European 
Investment Fund 
Member of the Investment Committee for the Venture Capital Fund for 
Resilience (Recovery Equity Fund) 
▪ The investment committees approve the financing of investment funds that invest in 

small and medium-sized enterprises, medium-capitalization enterprises and 
infrastructure projects. 

12/2022 – 07/2025 Governor of Romania: 
▪ The Asian Infrastructure Investment Bank (AIIB); 
▪ The Black Sea Trade and Development Bank (BCDMN). 
▪ The International Investment Bank (IBC); 
▪ International Bank of Economic Cooperation (BICE) 

10/2016 – 02/2019 Senior lecturer – Faculty of Economics and Business Administration, 
Alexandru Ioan Cuza University of Iași 
▪ Teaching activities in bachelor and master programs (Microeconomics of Banking; 

Banking Risk Management; Derivatives Markets; Credit risk) 
▪ Research activities in the fields of: Financial intermediation; banking management; 

bank efficiency; systemic risk; financial markets; monetary policy; and corporate 
governance. 

10/2017 – 11/2017 Visiting Senior Research Fellow, Bank of Finland, Institute for Economies in 
Transition (BOFIT), Finland 
▪ Research activities in the fields of: financial intermediation; banking management; 

independence of central banks. 
07/2015 – 01/2016 GO8 European Senior Research Fellow – School of Banking and Finance, 

University of New South Wales, Sydney, Australia 
▪ Research activities in the fields of: financial intermediation; banking management; 

bank efficiency; and corporate governance. 
07/2013 – 08/2014 SCIEX Senior Research Fellow - Swiss Institute of Banking and Finance, University 

of St. Gallen, Switzerland 
▪ Research activities in the fields of: financial intermediation; banking management; 

bank activity risks; and corporate governance. 
10/2012 – 10/2016 University Lecturer – Faculty of Economics and Business Administration, 

Alexandru Ioan Cuza University of Iași 
▪ Teaching activities in bachelor and master programs (Microeconomics of Banking; 

Derivatives Markets; Credit risk) 
▪ Research activities in the fields of: Financial intermediation; banking management; 

bank efficiency; systemic risk; financial markets; monetary policy; and corporate 
governance. 

01/2012 – 04/2012 Visiting Senior Research Fellow, ICMA Centre, Henley Business School, 
University of Reading, United Kingdom 
▪ Research activities in the fields of: Financial intermediation; banking management; 
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bank efficiency and competition. 

10/2010 – 03/2013 Postdoctoral researcher, Bucharest Academy of Economic Studies 
▪ Research activities in the fields: financial intermediation; banking management; 

efficiency and banking competition. 
11/2008 –10/2012 Research Assistant, Faculty of Economics and Business Administration, 

Alexandru Ioan Cuza University of Iasi 
▪ Research activities in the fields: financial intermediation; banking management; 

efficiency and banking competition. 
01/2007–05/2008 Financial Investment Services Agent, SSIF Estinvest, Iasi Branch 

▪ Brokerage activities on the capital market: setting investment strategies in stocks 
and derivatives; opening new investment accounts and developing client portfolio. 

05/2006–05/2006 Financial Investment Services Agent, SSIF BROKER, Iasi Branch 
▪ Brokerage activities on the capital market: setting stock investment strategies; 

opening new investment accounts and developing client portfolio. 
 
 

EDUCATION 

2021 The title of first-degree scientific researcher, Romanian Academy 
2014 Certificate of authorization, Finance, Bucharest Academy of Economic Studies 
2006-2010 Doctoral studies, Finance area, Alexandru Ioan Cuza University 

 of Iasi, Doctoral School of Economics and Business Administration 
2003-2007 Bachelor studies, Law field, Alexandru Ioan Cuza University of Iași, Faculty of Law 

  
2005-2006 Master's degree, specialization Financial Banking Management, 

Alexandru Ioan Cuza University of Iași, Faculty of Economics and Business Administration 
  

2001-2005 Bachelor studies, Specialization Banks and Stock Exchanges, University 
 Alexandru Ioan Cuza University of Iași, Faculty of Economics and Business Administration 

 
 

PROFESSIONAL REPUTATION 
 

Member of the Doctoral Studies Council (CSUD) Alexandru Ioan Cuza University of Iași (2024 - to date) 
Member of the Doctoral Studies Council of Economics and Business Administration (CSD - SDEAA), 

Alexandru Ioan Cuza University of Iași (2022 - to date) 
Member of the Commission “Economic Sciences and Business Administration” of the National Council for 

certification of university titles, diplomas and certificates (CNATDCU) - Ministry of Education and 
Research (2016 – 2024) 

Member of the “Social and Economic Sciences” Commission of the National Council of Scientific Research 
(CNCS) 

(2017) 
Member (substitute) in the Senate of Alexandru Ioan Cuza University of Iași (2020 - 2024) 
Member in the Council of the Faculty of Economics and Business Administration, Alexandru Ioan Cuza 

University of Iași (2020 – 2024) 
Founding member: ERMAS Association (Association of Romanian Economists from the Academic 

Environment Abroad) 
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Memberships to professional bodies: American Finance Association, American Economic Association, 
European Economic Association (EEA), European Finance Association (EFA), Financial Management 
Association (FMA), Society for the Study of Emerging Markets (SSEM) 

Editor-in-chief: Review of Economic and Business Studies (https://rebs.feaa.uaic.ro/) (2013-2024) 
Associate Editor: Romanian Journal of Economic Forecasting; The Review of Finance and Banking; PloS 

One; Politická ekonomie 
Guest Editor - Emerging Markets Finance and Trade; Transformations in Business & Economics; Eastern 

Journal of European Studies; Risks. 
Research projects evaluator: Executive Unit for funding Higher Education, Research, Development and 

Innovation (UEFISCDI); Cyprus Research and Innovation Foundation; Polish National Science Centre. 
 
 

RESEARCH PROJECTS 
 

2022-2024 Country Team Leader – Project „SHARE - Survey of Health, Ageing and Retirement in 
Europe”, European Research Infrastructure Consortium (SHARE-ERIC) – “SHARE Wave 
10 in 11 countries to maintain EU coverage” Project number: 101052589- EUCOVII, 
European Commission DG EMPLOYMENT 

2021-2023 Manager – Project “Household saving behaviour – A socio-economic analysis from the 
perspective of households, banks and regulators”, PN-III-P4-ID-PCE-2020-0929 

2021-2022 Project member – Project “Government interventions and Financial Stability”, PN-II-P1-
1.1-TE-2019-1522 

2020-2021 Country Team Leader – Project „SHARE - Survey of Health, Ageing and Retirement in 
Europe”, European Research Infrastructure Consortium (SHARE-ERIC) – „Main Survey 
SHARE Wave 8”, Grant AGREEMENT NUMBER – VS/2020/0313, European Commission 
DG EMPLOYMENT. 

2018-2020 Manager – Project „Developing innovation capacity and increasing the impact of excellence 
research at UAIC”, contract no. 34PFE/October 19th, 2018 

2018-2019 Country Team Leader – Project „SHARE - Survey of Health, Ageing and Retirement in 
Europe”, European Research Infrastructure Consortium (SHARE-ERIC) - “Supporting the 
eighth wave of SHARE: preparation of the field-work in several EU member States” 
Grant AGREEMENT NUMBER – VS/2018/0285, European Commission DG 
EMPLOYMENT. 

2018–2020 Manager – Project „The Nexus of Financial Access and Financial Stability: The Role of 
Financial Infrastructure”, PN-II-RU-TE-2016-1855, CNCS – UEFISCDI 

2016-2018 Country Team Leader – Project „SHARE - Survey of Health, Ageing and Retirement in 
Europe”, European Research Infrastructure Consortium (SHARE-ERIC) – „Extending the 
coverage of the SHARE survey to all Member States with a minimum sample size, 
allowing a better monitoring of ageing” Grant AGREEMENT NUMBER – VS/2016/0135, 
European Commission DG EMPLOYMENT. 

2016-2018 Project member „Decision Support Solution for Risk Management and Customer  Attrition 
at BT Direct” Bridge-Grant-2016 Number of the Project: PN-III-P2-2.1-BG-2016- 0447, 
CNCS – UEFISCDI 

2014-2017 Member - Project „Creating an International Semester for Master Programmes in 
Quantitative Finance” (INTQUANT)”, Project 2014-1-AT01-KA203-001029, Erasmus+ 
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Programme of the European Union (Strategic Partnerships) 
2015–2017 Manager – Project „Banking Risk and Financial Stability in Emerging Economies: The role 

of Governance and Regulation’, PN-Ii-RU-TE-2014-4-0443, CNCS-UEFISCDI 
2015-2017 Member - Project „How Banking Competition, Efficiency and Stability Evolve During the 

Crisis in Europe: An Agent - principal approach”, PN-II-RU-TE-2014-4-0291 
2015-2016 Principal Investigator - Grant RG142898/2015, Schemes: Group of Eight Australia (GO8) 

/ European Fellowships 
2014–2015 Manager – Project „Banks performance and stability across CEE”, GI-2014-10, Grants for 

Young Researchers - Alexandru Ioan Cuza University of Iaşi 
2014–2015 Principal Investigator – „Bank Risk - Taking across Central and Eastern European Countries: 

The Role of Home and Host Country Regulation and Supervision (BaRiTReg)”, Sciex-
NMSch (Project Code 12.309/2013) 

2012–2014 Member – „CEE banking sector stability after the reform of the European financial 
supervision architecture”, Jean Monnet Programme 530069-LLP-2012-CZ-AJM-RE 

2008–2010 Member – Project „Studies of Competitiveness of Small and Medium Enterprises Sector in 
view of Local and Regional Sustainable Development through Economic and Financial 
Policies” (STUD_COMP_IMM), PNCDI II 

Scientific books 
 

Andrieș A.M., Melnic F., Pleșcău I., Sprincean N. Riscuri bancare și stabilitate financiară. Rolul 
guvernanței și al reglementărilor, 2017, Editura Universității Alexandru Ioan Cuza Iași, ISBN: 978-
606-714-379-9 

Cocriş V., Sireteanu E., Andrieș A.M., Activitatea Bancară și Integrarea Monetară Europeană, Editura 
Universității „Alexandru Ioan Cuza”, Iaşi, 2013, ISBN: 978-973-703-871-5 

Andrieș A.M., Performanța Bancară. Analiza profitabilității, competiției și eficienței activității bancare, 
Editura ASE Bucuresti, 2013, ISBN 978-606-505-651-0 

Vasile Cocriş, Alin Marius Andrieş, Managementul riscurilor şi al performanţelor bancare, Wolters Kluwer, 
Bucureşti, 2010, ISBN 978-606-8201-27-6 

Prisacariu Maria, Ursu Silviu, Andrieș Marius Alin, Pieţe şi instrumente financiare, Editura Universității 
„Alexandru Ioan Cuza”, Iaşi, 2008, ISBN: 978-973-703-391-8 

 

Chapters in scientific volumes 
 

Andrieș A.M., Sprincean N., Ongena S. (2020) The Effects of the COVID-19 Pandemic Through the Lens of 
the CDS Spreads, în Billio, M., Varotto, S. (Ed.) A New World Post COVID-19 Lessons for Business, 
the Finance Industry and Policy Makers, Ca’ Foscari University Press, Venice, Pages: 85-96, 
http://doi.org/10.30687/978-88-6969-442-4 

Loretti I. Dobrescu, Andrieș A.M. (2019) The link to the past and the post-communist welfare state. în 
Börsch-Supan et al. (Ed.), Health and socio-economic status over the life course, Walter de Gruyter, 
Munich, Pages: 187–196, DOI: https://doi.org/10.1515/9783110617245-019 

 

Publications in specialized journals (selection) 
 

Andrieș A.M., Copaciu A., Popa R., Vlahu R. (2025) Recourse and (strategic) mortgage defaults: Evidence 
from changes in housing market laws, European Economic Review, 173: 104953 

Andrieș A.M., Ongena S., Sprincean N. (2025) Sectoral Credit Allocation and Systemic Risk, Journal of 
Financial Stability, 76: 101363 

Andrieș A.M., Chiperi A., Ongena S., Sprincean N. (2024) External Wealth of Nations and Systemic Risk, 
Journal of Financial Stability, 70: 101192 
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Belbe S., Moldovan D., Andrieș A.M., Otto P., Mare C. (2024) Evaluation of the space-time effects of Covid- 
19 on household loans and savings in Romania - A spatial panel data approach at county level, 
Emerging Markets Review, 63: 101209 

Andrieș A.M., Capraru B., 2021, Mínguez-Vera A., Nistor S. (2024) Gender diversity on boards and bank 
efficiency across Central and Eastern European countries, Romanian Journal of Economic 
Forecasting, 27(3): 24-64 

Andrieș A.M., Walker S. (2023) When the message hurts: The unintended impacts of nudges on saving, 
Journal of Comparative Economics, 51(2): 439-456 

Andrieș, A. M., & Sprincean, N. (2023). ESG Performance and Banks’ Funding Costs. Finance Research 
Letters, 54: 103811. 

Aevoae G.M., Andrieş, A. M., Ongena, S., Sprincean, N. (2023) ESG and Systemic Risk, Applied Economics, 
55(27): 3085-3109. 

Andrieș A.M., Podpiera A., Sprincean N. (2022) Central Bank Independence and Systemic Risk, 
International Journal of Central Banking 18(1): 81-150. 

Andrieș A.M., Ongena S., Sprincean N., Tunaru R. (2022) Risk Spillovers and Interconnectedness between 
Systemically Important Institutions, Journal of Financial Stability 58: 100963. 

Andrieș A.M., Balutel D. (2022) The impact of national culture on systemic risk, Economic Systems, 
100972 
Andrieș, A. M., Melnic, F., Sprincean, N. (2022) The Effects of Macroprudential Policies on Credit Growth. 

The European Journal of Finance. 28(10): 964-996 
Lazăr S., Andrieș A. M. (2021) Effective tax rates for bank entities across European Union. The role of loan 

loss provisions. Economic Research, https://doi.org/10.1080/1331677X.2021.1985565 
Andrieș A.M., Ongena S., Sprincean N., (2021) The COVID-19 pandemic and sovereign bond risk, North 

American Journal of Economics and Finance, 58: 101527 
Andrieș A.M., Sprincean, N. (2021) Cyclical Behavior of Systemic Risk in the Banking Sector, Applied 

Economics, 53(13): 1463-1497 
Andrieș A.M., Nistor S., Sprincean N., Ongena S. (2020) On Becoming an O-SII ("Other Systemically 

Important Institution"), Journal of Banking & Finance, 111: 105723 
Andrieș A.M., Balutel, D., Ihnatov, I., Ursu, S. (2020) The nexus between corporate governance, risk taking, 

and growth, PLOS One, 15(2): e0228371 
Andrieș A.M., Nistor, S. (2018) Systemic Risk and Foreign Currency Positions of Banks: Evidence from 

Emerging Europe, Eastern European Economics, 56(5): 382-421 
Andrieș A.M., Melnic F., Nistor S. (2018) Effects of Macroprudential Policy on Systemic Risk and Bank Risk 

Taking, Czech Journal of Economics and Finance, 68(3): 202-244 
Andrieș A.M., Capraru B.S., Nistor S. (2018) Corporate Governance and Efficiency in Banking: Evidence 

from Emerging Economies, Applied Economics, 50(34-35): 3812-3832 
Andrieș A.M., Fischer A., Yesin P. (2017) The impact of international swap lines on stock returns of banks 

in emerging markets, Journal of Banking & Finance, 75: 215-234. 
Andrieș A.M., Brown M. (2017) Credit booms and busts in emerging markets: The role of bank governance 

and regulation, Economics of Transition, 25(3): 377-437. 
Andrieș A.M., Capraru B., Ihnatov I., Tiwari A.K. (2017) The Relationship between Exchange Rates and 

Interest Rates in a Small Open Emerging Economy: The case of Romania, Economic Modelling, 67: 
261-274 

Andrieș A.M., Nistor S. (2016) Systemic risk, corporate governance and regulation of banks across 
emerging countries. Economics Letters, 144: 59-63 

Andrieș A.M., Ihnatov I., Tiwari A.K. (2016) Comovement of exchange rates: A wavelet analysis, Emerging 
Markets Finance and Trade, 52(3): 574-588 

Paraschiv F., Mudry P.A., Andrieș A.M. (2015) Stress-testing for portfolios of commodity futures. Economic 



Andries Marius Alin 7 October 2025  

Modelling, 50: 9-18 
Andrieș A.M., Ihnatov I., Tiwari A.K. (2014) Analyzing time-frequency relationship between interest rate, 

stock price and exchange rate through continuous wavelet. Economic Modelling, 41: 227-238 
Andrieș A.M., Capraru B. (2014) The nexus between competition and efficiency: the European banking 

industries experience. International Business Review, 23(3): 566-579 
Andrieș A.M., Capraru B. (2014). Convergence of Bank Efficiency in Emerging Markets: The Central And 

Eastern European Countries’ Experience. Emerging Markets Finance and Trade, 50(4): 9-30 
Andrieș A.M., Mutascu M., Tiwari A.K. (2013) Decomposing time-frequency relationship between producer 

price and consumer price indices in Romania through wavelet analysis, Economic Modelling, 31(2): 
151-159 

Andrieș A.M., Capraru B. (2013) Impact of Financial Liberalization on Banking Sectors Performance from 
Central and Eastern European Countries, PLoS ONE 8(3): e59686. 

Andrieș A.M. (2011) The determinants of bank efficiency and productivity growth in the Central and 
Eastern European banking systems, Eastern European Economics, 49(6): 39–60 

Andrieș A.M., Cocris V. (2010) A Comparative Analysis of the Efficiency of Romanian Banks, 
Romanian Journal of Economic Forecasting, 13(4): 54-75 

 

Working papers 
 

 Andrieș A.M., Ongena S., Sprincean N., 2025, Climate-Related Financial Policy and Systemic Risk, Swiss 
Finance Institute Research Paper No. 25-30. 

Juravle G., Diaconasu D., Rezlescu C., Asteriou D., Andrieș A.M., 2023, Money feels good: Assessing how 
material values contribute to subjective well-being 

Popa R., Ichim S., Alupoaiei A., Neagu F., Andries A.M., 2024 Asymmetric effects of borrower-based 
measures on household access to finance 

Lazar S., Ihnatov I., Sprincean N., Andrieș A.M., 2024, Bank Size and Effective Tax Rates. Evidence from the 
U.S. Banks 

 

Presentations at scientific conferences and seminars (selection) 
 

2025 FEBST 2025, ERMAS 2025; Conference on “Social and Sustainable Finance: Bridging Methods, 
Policy and Practice”; 11th Research Workshop of the MPC Task Force on Banking Analysis 
for Monetary Policy 

2024 ERMAS 2024; DySES 2024; GEBA 2024 
2023 1st Elsevier Finance Conference; IMAEF 2023; FEBS 2023; ERMAS 2023; GEBA 2023 
2022 University of Zurich; 37th Meeting of the European Economic Association EEA 2022; WEAI 

2022; XXIV Applied Economics Meeting 2022, IMAEF 2022; FIBA 2022 
2021 2021 Annual Congress of the European Economic Association; IFABS 2021 Oxford Conference; 

FEBS 2021; ICMAIF 2021; EEFS 2021; 2021 INFER Annual Conference; 11th Biennial 
Conference of the Czech Economic Society 

2020 2020 FMA Annual Meeting; 2020 Virtual Annual Congress of the European Economic 
Association; Western Economic Association International Virtual 95rd Annual Conference 

2019 7th Bordeaux Workshop in International Economics and Finance; 2019 FMA Annual  Meeting; 
EFMA 2019 Annual Meeting; 34th Annual Congress of the European Economic Association; 
2019 ASSA Annual Meeting; Academia Română - Filiala Iași 

2018 FMA Annual Meeting; ERMAS; IBEFA Summer Conference; FIBA, Banca Națională a României; 
Academia Română - Institutul de Economie Mondială 
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2017 Babes-Bolyai University of Cluj; ERMAS; Annual Conference of the Multinational Finance 
Society;  Croatian  National  Bank;  Eastern  Finance Association  Annual  Meeting; Chicago 

 
2016 

Financial Institutions Conference 
Portsmouth-Fordham Conference on Banking & Finance; ERMAS; EuroConference; 

 Romanian Financial Supervisory Authority; Eastern Finance Association Annual Meeting 
2015 The 28th Australasian Finance and Banking Conference; The 30th Annual Congress of the 

European   Economic  Association,   Second  Yale   Program  on  Financial   Stability Annual 
 Conference; SNB-BIS-CEPR-FRBD Conference; Midwest Finance Association Annual 

Meeting, 
2014 Bank of Albania; Swiss National Bank; International Risk Management Conference 
2013 Annual Australasian Finance and Banking Conference; IV World Finance Conference; 

International Risk Management Conference 
2012 EuroConference; FMA European Conference, IFABS Conference 
2011 EuroConference; EFMA Annual Conference 
2010 “Tor Vergata” Conference on Money, Banking and Finance; EWG-EPA; Global Finance 

 Conference 
 

SKILLS 
 

PC knowledge: STATA, E-VIEWS, LIMDEP 
Foreign languages: English 



 

MOISE ANDREI-OCTAV 







Transla on from Romanian 
 

Dear shareholders of Fondul Proprietatea, 
 
 
I am wriƟng to ask for your vote for a seat on the Board of Nominees of Fondul Proprietatea. I believe 

that the Fund must serve the interests of its shareholders first and foremost, through responsible, 

transparent management focused on creaƟng real value. My professional experience of over 20 years 

in the field of investment and asset management leads me to believe that the Fund has the potenƟal 

to become a true catalyst for the Romanian capital market – a model of governance, efficiency, and 

financial sustainability.  

 

Currently, the Fund is valued by the market at a level significantly lower than its real economic value, 

which is not only a challenge but also a major strategic opportunity. The Fund's main objecƟve should 

be to increase the real value of its assets and reduce the market discount, not to accelerate the 

liquidaƟon of the porƞolio. 

 

The distribuƟon of dividends to shareholders should conƟnue in accordance with the current policy, 

but the sale of major assets should be postponed unƟl the market value reflects the real economic 

value of the Fund. Only this way can the interests of shareholders be protected and the transfer of 

value from the Fund's assets at undervalued prices be avoided. 

  

The strategic direc ons I will stand for as a member of the Board of Nominees are as follows: 

• Maintaining the current dividend distribuƟon policy, with regular cash payments, but without selling 

significant assets unƟl the discount is substanƟally reduced to its real value.  

• Increasing transparency in the valuaƟon of unlisted assets. I will request the publicaƟon of the 

valuaƟon methodology and the names of the independent valuers involved. ValuaƟon reports should 

be presented to shareholders in a summary format, clearly highlighƟng the main principles and 

conclusions, eliminaƟng any suspicion of over- or undervaluaƟon of assets. 

 • Strengthening corporate governance and dialogue with shareholders. I propose organizing pre-GMS 

consultaƟons for all major proposals so that shareholders can express their opinions in a reasoned 

manner before voƟng. I also support maintaining the right of shareholders holding at least 5% of the 

share capital to add items to the agenda, as well as publishing the pros and cons of the Fund's strategic 

decisions. 

• Introducing the obligaƟon of a detailed cost-benefit report for each major transacƟon, prepared by 

independent evaluators, so that shareholders can assess the real impact on the value of the Fund. 

 



 My goal is for Fondul Proprietatea to become a model of sustainable management, where financial 

performance and social responsibility combine to protect and increase long-term value.  

 

If you place your trust in me, you will find in me an acƟve, independent and results-oriented member, 

dedicated to increasing the value of the Fund and protecƟng the interests of all shareholders. 

 

 

Sincerely, 

Andrei-Octav Moise 
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ANDREI OCTAV MOISE

   octav@octav.com

FIELDS OF EXPERTISE

Experienced investor, with a solid track record in identifying and capitalizing on profitable 
opportunities in various sectors.
Specialized in market analysis, stock market investments, portfolio management and strategic 
financial planning.
Founder of a Canadian Financial institution (MSB) authorized by FINTRAC.
He has a proven ability to manage risks and achieve consistent growth in competitive markets.
Proven expertise in maximizing the value of companies and executing well-timed exit strategies.

ENTREPRENEURIAL EXPERIENCE AND FINANCIAL MANAGEMENT

Sole shareholder in OCT HOLDING SRL, a company specialized in holding activities.
Shareholder in KATHARI S.R.L, a company active in the field of wholesale trade of chemicals
Director in CET FURNIZARE SRL company operating in production of electricity;
Indirect shareholder and director, through SC OCT HOLDING SRL in
TECHNERDS SRL, a company specialized in custom software development;
Indirect shareholder, through OCT HOLDING SRL, in FACTORPAY IFN S.A., a company 

authorized by the National Bank of Romania and registered in the General Ledger;

Majority shareholder in PHOENIX MEDIA WEB S.R.L., a company operating in the leasing and 
subleasing of own or rented real estate.

Shareholder in ELECTROMONTAJ MUNTENIA S.R.L., operating in
electrical installation works.

General Manager of HERLING DEVELOPMENT SRL-a company that invests in premium real 
estate projects located in Bucharest and surroundings. At the same time, Herling Development 
SRL invests through companies under its control, in the production of electricity, by installing 
photovoltaic systems and building photovoltaic parks for industrial buildings, currently holding
majority shares in 3 authorized but not built projects with a power of 210 MW. The company 
operates a photovoltaic park with an installed power of 5.2 MW.
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  Indirect shareholder, through OCT HOLDING SRL, in BOXY LC LIMITED LIABILITY COMPANY, 
company specialized in storage and management services of logistics spaces; 

  Indirect shareholder, through OCT HOLDING SRL, in the company CET DEVELOPMENT SRL, a 
company operating in the production of electricity; 

 
From July 2007 to December 2022, manager and founder of Paxum INC.- Canadian Financial 
institution (MSB) authorized by FINTRAC. 

Tasks: 
Managing, coordinating, developing and implementing all the applications necessary 
for the operation of payment accounts and card processing; 
Management payment service databases; 
Establishing the main directions of activity and development of the company; 
Approving internal regulations, policies, procedures and practices; 
Supervising the activity of the company’s employees; 
Approval of the strategy for the management of significant risks and regular 
analysis of its compliance; 
Active contribution in improving application functionality; 
Activity management, outsourcing; 
Management and design of software applications projects for payment services, so as to 
be adapted to domestic and international requirements and regulations; 
License management for the implementation and certification of 3D secure Mastercard 
cards. 

 
EDUCATION AND TRAINING 

 

1998-2002 École Polytechnique de Montréal, Montréal, Québec, Canada 
 Electrical Engineering 
1998 University of Ottawa, Ontario, Canada 

 English Studies 
1996-1998 Collège dans la Cité, Villa Ste-Marcelline, Westmount, Québec, Canada 

 DEC Natural Sciences 
 

PERSONAL SKILLS: 
Mother tongue: Romanian 
Other foreign languages: language proficiency C2-experienced user: English, French 
Platforms: Windows, MacOS, Linux, DOS and UNIX 
Programming: C++, Visual C++, Java, PHP, Perl, 
Pascal Design: Autocad, Catia 
Internet: HTML, JavaScript, Dynamic HTML/CSS 



 

RIGELNIK MATEJ 
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To the a en on of: Shareholders of Fondul Proprietatea 
 
Dear shareholders of Fondul Proprietatea, 
 
I hereby express my firm intenƟon to run for the posiƟon of member of Fondul Proprietatea Board of 
Nominees, and I wish to explain the reasons behind this decision, while also inviƟng you to support my 
applicaƟon. I am confident that my extensive professional experience, backed up by my integrity and 
strategic vision, recommend me to successfully represent the interests of all Fondul Proprietatea 
shareholders. As a candidate, I intend to contribute to the good governance of Fondul Proprietatea, 
puƫng at your service both the knowledge I have accumulated over the years and my firm commitment 
to transparency and the public interest. 
 
I have accumulated over two decades of experience in public service. I had the honour of serving as a 
member of the Romanian Parliament for three terms, during which Ɵme I iniƟated several legislaƟve 
proposals (a significant number of which became law) and acƟvely parƟcipated in the development of 
public policy. I also served as Secretary of State in the Ministry of Agriculture and Rural Development 
(2001-2004), where I coordinated European integraƟon and internaƟonal relaƟons, contribuƟng to 
Romania's preparaƟon for accession to the European Union. ParƟcipaƟng in mulƟple specialized 
parliamentary commiƩees (such as those for agriculture, budget-finance, and industry) helped me 
develop a deep understanding of key sectors of the economy and administraƟon, as well as the ability 
to navigate complex regulatory and public decision-making processes. 
 
In recent years, I have focused and deepened my professional acƟvity in the field of energy regulaƟon, 
consolidaƟng a strategic and insƟtuƟonal vision of a sector undergoing rapid structural transformaƟon. 
Between 2020 and 2025, I served as a member of the Regulatory CommiƩee of the NaƟonal Energy 
Regulatory Authority (A.N.R.E.), a key insƟtuƟon in the naƟonal energy architecture, with direct 
responsibiliƟes for the adopƟon and implementaƟon of the regulatory framework, the supervision of 
the electricity and natural gas markets, the approval of tariffs and licenses, and ensuring compliance 
with European direcƟves and standards. 
 
During this term of office, I acƟvely parƟcipated in the strategic decision-making process aimed at 
balancing market liberalizaƟon and consumer protecƟon, integraƟng renewable energy sources, 
developing criƟcal infrastructure, and aligning Romania with European objecƟves on energy transiƟon 
and decarbonizaƟon. The experience I have gained has given me a deep understanding of the dynamics 
of the energy market, the insƟtuƟonal regulaƟon and supervision mechanisms, and the complex 
challenges generated by the convergence of energy security, sustainability, and economic 
compeƟƟveness. 
 
This integrated perspecƟve has allowed me to develop a raƟonal and systemic approach to decision-
making, based on analyƟcal rigor, objecƟve evaluaƟon, and public accountability - values that I consider 
essenƟal to hold a mandate within the Board of Nominees of Fund Proprietatea, where sound 
governance and shareholder interests must be harmonized through a strategic vision oriented towards 
sustainability and long-term performance. 
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At the same Ɵme, my experƟse in the energy field complements, in a coherent and synergisƟc manner, 
my previous training in the agricultural sector, shaping a mulƟdisciplinary professional profile at the 
cross-roads of energy, agriculture, and environmental protecƟon. This complementarity gives me the 
ability to comprehensively evaluate Fondul Proprietatea's diversified investment porƞolio and to 
parƟcipate in strategic decision-making based on sustainability, economic efficiency, and long-term 
value for the benefit of shareholders. 
 
In the private sector, I held execuƟve and representaƟve posiƟons that significantly strengthened my 
managerial skills and deepened my understanding of the complex mechanisms of the market and 
corporate governance. Between 2005 and 2008, I held the posiƟon of Vice President of OperaƟons and 
Development at LaDorna, one of the main players in the Romanian dairy industry, coordinaƟng 
strategic processes of expansion, operaƟonal opƟmizaƟon, and innovaƟon in the agri-food value chain. 
At the same Ɵme, I served as Vice President of the Romalimenta Employers' FederaƟon, being acƟvely 
involved in defining and promoƟng sectoral policies that supported the compeƟƟveness of Romanian 
producers and the alignment of the food industry with European standards. 
 
These execuƟve leadership posiƟons and strategic coordinaƟon roles in the private sector have given 
me an applied perspecƟve on the dynamics of the relaƟonship between investors and management 
teams, as well as on the mechanisms of managerial responsibility that substanƟate sound corporate 
governance. At the same Ɵme, the experience I have gained in the business environment has given me 
a deep and pragmaƟc understanding of shareholders' expectaƟons regarding performance, 
transparency, and strategic management responsibility. 
 
This professional maturity and decision-making rigor define how I approach the role of responsible 
leadership, an essenƟal principle in the context of Fondul Proprietatea, where proper governance must 
be harmoniously combined with maximizing shareholder value and strengthening market confidence. 
 
Academically, I have had the privilege of contribuƟng to the training of new generaƟons of specialists, 
while maintaining a constant connecƟon with theoreƟcal developments and emerging trends in the 
field. I am an associate professor at the University of Economic Studies in Bucharest, Transylvania 
University in Brasov, and the Politehnica University in Bucharest, where I teach courses in areas related 
to my pracƟcal experƟse. In parƟcular, my collaboraƟon with the Transylvania University - Faculty of 
Food and Tourism has allowed me to combine theoreƟcal and applied knowledge for the benefit of 
students. 
 
My academic background is substanƟated by my obtaining of a PhD in agricultural economics 
(agronomy), the result of advanced studies that combined rigorous economic analysis with a complex 
understanding of agri-food systems and their interdependencies with the environment and sustainable 
development. This stage of my training was not only an exercise in scienƟfic deepening, but also an 
affirmaƟon of my constant interest in research, innovaƟon, and strategic reflecƟon, applied to 
economic phenomena with pracƟcal relevance. 
 
My university and research acƟviƟes culƟvated a solid analyƟcal rigor, coupled with the ability to 
objecƟvely evaluate complex economic processes and base decisions on empirical and conceptual 
arguments. I believe that these qualiƟes are essenƟal in exercising a strategic role, such as the one at 
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Fondul Proprietatea, where decisions must reflect a balance between raƟonal analysis, insƟtuƟonal 
responsibility, and a focus on sustainable value for shareholders. 
 
This scienƟfic training complements my professional experience, providing me with an integrated 
perspecƟve on decision-making and economic governance, where technical competence, strategic 
judgement, and public responsibility converge toward a common goal: strengthening insƟtuƟonal 
performance and investor confidence. 
 
In terms of internaƟonal experience and contribuƟons to the debate of ideas, I have had the privilege 
of represenƟng Romania on important stages. I was an alternate member of the Parliamentary 
Assembly of the Council of Europe, where I interacted with counterparts from other countries and 
parƟcipated in the formulaƟon of recommendaƟons on European poliƟcs. I have also collaborated on 
projects with internaƟonal financial organizaƟons such as the World Bank, focusing on rural and 
sustainable development. Finally, I have published arƟcles and studies in the fields of agriculture, 
energy, and economic development, thus contribuƟng to the disseminaƟon of knowledge and a beƩer 
public understanding of these essenƟal sectors. My efforts and achievements have been recognized 
with presƟgious honorary disƟncƟons: I was awarded the NaƟonal Order of Merit in the rank of Knight 
(2002), an honour that reflects my contribuƟon to public service, and I have received recogniƟon from 
the academic community (including an award from the Romanian Academy for my contribuƟon to a 
paper on rural development strategy). These recogniƟons honour me and make me feel responsible, 
reminding me that every posiƟon I hold involves a firm commitment to excellence and the general 
interest. 
 
All the above achievements and roles are complemented by solid representaƟon and insƟtuƟonal 
dialogue skills, which I have demonstrated over Ɵme in my interacƟons with various authoriƟes and 
partners. In my public and private jobs, I have always culƟvated open communicaƟon and inter-
insƟtuƟonal cooperaƟon, managing to mediate various interests - from those of farmers and 
entrepreneurs to those of state authoriƟes - and find balanced soluƟons in complex situaƟons. 
 
My approach has always been guided by a long-term strategic vision focused on sustainable 
development and good governance. Whether developing public policy, coordinaƟng a naƟonal project, 
or managing a business iniƟaƟve, I have emphasized rigorous planning, impact assessment, and 
adaptability to changing circumstances. I believe that these qualiƟes - responsible leadership, effecƟve 
communicaƟon, and strategic vision - are essenƟal for a member of the Board of Nominees, who must 
oversee the Fund's acƟviƟes and ensure that decisions made serve the interests of all shareholders. I 
am ready to take on this role, confident that I can contribute to strengthening the dialogue between 
Fondul Proprietatea and its shareholders, as well as maintaining a construcƟve relaƟonship with 
decision-makers and external partners. 
 
In conclusion, I reaffirm my full commitment to the fundamental values of Fondul Proprietatea - 
integrity, transparency, responsibility, and excellence in corporate governance. I am aware of the 
essenƟal role that the Board of Nominees plays in supervising the management of the Fund and 
protecƟng the interests of shareholders, therefore I believe that my professional experience and 
strategic vision can contribute significantly to strengthening insƟtuƟonal performance and maintaining 
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high standards of ethics, rigor, and compliance that define this emblemaƟc enƟty of the Romanian 
capital market. 
 
Fondul Proprietatea, established as a joint-stock company and registered with the Financial Supervisory 
Authority as an AlternaƟve Investment Fund for Retail Investors (A.I.F.R.), represents a unique model 
in the naƟonal financial architecture. The fund operates autonomously, having been listed on the 
Bucharest Stock Exchange since 2011 and, unƟl April 2025, also on the London Stock Exchange, in the 
form of global depositary receipts (GDRs). It is managed in accordance with DirecƟve 2011/61/EU on 
AlternaƟve Investment Fund Managers (AIFMD), which provides it with a rigorous and transparent 
European governance framework, aligned with the highest reporƟng and risk control internaƟonal 
standards. 
 
I fully understand the complexity of this structure - joint stock company, alternaƟve investment fund, 
and listed enƟty - as well as the major responsibility of the Board of Nominees to ensure the delicate 
balance between rigorous oversight of the administrator and support for efficient management, 
constantly focused on maximizing value for shareholders. In this context, I believe that my experience 
in regulaƟon, strategic analysis, and corporate governance can be a real contribuƟon to strengthening 
exemplary governance, in full accordance with Fondul Proprietatea's mission to remain a benchmark 
for transparency, efficiency, and maturity in the Romanian capital market. 
 
I am commiƩed to exercising this mandate with the utmost professionalism, independence, and 
transparency, acƟng exclusively in the interests of the Fund and its investors. I will promote constant 
and open dialogue between the administrator, shareholders, and the market, so that the voice of 
investors is not only heard but also reflected in the decision-making process. 
 
I strongly believe that Fondul Proprietatea, created in 2005 to offer a form of financial jusƟce to those 
expropriated during the communist period, has expanded its mission over the years, becoming a 
symbol of sound corporate governance and maturity of the Romanian capital market. In this spirit, I 
intend to contribute to maintaining the Fund's reputaƟon as a model of transparency, efficiency, and 
fairness in capital management, ensuring that its objecƟves are met for the benefit of all shareholders 
and in line with the highest internaƟonal standards. 
 
Thank you for your aƩenƟon to this applicaƟon and for the opportunity to contribute, through my 
experience, judgement, and responsibility, to the consolidaƟon and conƟnuity of exemplary 
governance within Fondul Proprietatea, a benchmark of transparency and maturity in the Romanian 
capital market. 
 
Sincerely, 
 
Valeriu-Andrei Steriu 
Candidate for membership of the Board of Nominees - Fondul Proprietatea 
Illegible signature 
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PERSONAL 
INFORMATION

Valeriu Andrei STERIU

Address: Bucharest 

Mobile: 0744323232

Email - valeriusteriu@gmail.com

Date of birth September 24th, 1965

WORK 

EXPERIENCE

2020 – 2025 – National Energy Regulatory Authority – member of the Regulatory 

Committee

2016 – August 2020 – Member of the Chamber of Deputies elected in the electoral district no. 42, 
Bucharest

- Quaestor of the Chamber of Deputies

2012 - 2016 - MEMBER OF THE CHAMBER OF DEPUTIES - elected in the Electoral District 12, 
Călărași

2012 – 2025 Associate professor - Transilvania University of Brașov

2020- 2025 Associate professor, Academy of Economic Studies – Brașov

2022 – 2025 Invited teaching staff member – Politehnica University of Bucharest

2008-2012 - MEMBER OF THE CHAMBER OF DEPUTIES - elected in the Electoral District 30, Olt

2005-2008 – Vice-President LaDORNA (LACTALIS since 2008) duties Development Engineer

2005-2008 – President of A.P.R.I.L (National Association of Dairy Industry) 

(1998-2001)

2005-2008 – Vice-President ROMALIMENTA (Romanian employers’ Federation of the Food industry)

2004-2005 - SENATOR - Romanian Parliament - PSD+PUR

2001-2004 - State Secretary for European Integration and International Relations - Ministry of 
Agriculture and Rural Development (MADR)

2001 - Manager of the project “Research and Consulting in Agriculture”, World Bank

1992-2001 - General Manager - Engineer - SC Sterochem International SRL

1991-1992 - Engineer MIL-ROM SRL

1990 – 1991 – Engineer Electrofar SA Bucharest



Curriculum vitae
Valeriu-Andrei STERIU
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EDUCATION 

AND 

TRAINING

2009 - Postgraduate course of improvement in the field of national security and defence "Security 

and good governance", National Defence University „Carol I” - National Defence College Sos. 

Panduri nr. 68-72, sector 5, Bucharest

2002-2007 – PhD. in Agronomy

The theme of doctoral thesis “designing a strategy for Romanian agriculture for integration 

into the European Union”

Theoretical and practical methods of agricultural measures and strategies for the successful 

implementation of CAP reform in rural transition areas.

University of Agricultural Sciences and Veterinary Medicine Bucharest, Faculty of 

Management, Economic Engineering in Agriculture and Rural Development - Bulevardul 

Marasti, nr.59, Bucharest

1984-1989 – Bachelor of Engineering, Machine/Tools

Polytechnic Institute-Faculty TCM

Splaiul Independentei,nr.313, Bucharest

2001 - World Bank - Rural Development Strategy 2001-2005 in Eastern Europe and Asia

2001 - World Bank, Bucharest - Evaluation of the system for research and development

Position in a trade union, employer’s associations, etc.

Founder and president of APRIL - the first Romanian milk processing association

Founder and member of FNPAR – National Federation of Agricultural producers, member of 

COPA-COCEGA

Vice-President ROMALIMENTA (Romanian employers’ Federation of the Food industry)

Member of EDA, European Milk Association

Positions, activities in an organization in public or local administration

President - Presidential Commission for public Policy Development of Agriculture (2011-2013)
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Publications and scientific activity in academic forums

Romanian agricultural and food sectors from a European perspective, World Bank (2005)

Strategy for Sustainable Development: Horizont 2025 (2004)

Scenarios on the impact of rural development measures on the Romanian agricultural structure after 

accession to the European Union

Inter-sectoral platform for resource creation and domestic production of fresh products (USAMVB 

2006)

Opportunities to capitalize on the agricultural potential of mountain areas through agrotourism.

Workshop “Agro-tourism in Romania: Present and prospects in Romania in the context of European 
integration”

Research Institute for Agriculture and Rural Development. University Book Publishing

National Strategic Framework for Sustainable Development of the agri-food sector and Rural Area 

between 2014 and 2020-2030 - Romanian Academy Publishing House (2013)

Distinctions

National order "For Merit" in the rank of Knight - (November 28th, 2002)

United Nations Food and Agriculture Organization - FAO - Medal "World Food Day 2011 -

Food prices - from crisis to stability"

Order of Saint Constantin Brâncoveanu - Distinction of the Episcopate of Slatina and 

Romanaţi for promoting Christian values (August 16th, 2012)

Foreign languages

English – very well – writing, reading, speaking

French – well – reading, speaking



 

STAMULE TĂNASE 











Transla on from Romanian 
 
To the Board of Directors – Fondul Proprietatea S.A. 
 
Subject: LeƩer of intent — applicaƟon to membership of the Board of Directors of Fondul Proprietatea 
 
Dear Members of the Board, 
 
My name is Tănase Stamule and I hereby express my intenƟon to run for membership of the Board of 
Nominees of Fondul Proprietatea. I believe that my experience and skills can contribute to 
strengthening corporate governance and increasing value for shareholders. 
 
In summary, the reasons for my candidacy are as follows: 
- Relevant professional experience: more than 15 years of experience in academic and public 
administraƟon, with leadership roles and responsibiliƟes in acƟvity coordinaƟon, economic analysis, 
and corporate governance. 
- ExperƟse in corporate governance and compliance: direct experience as a member of boards of 
directors (C.N. Loteria Romana S.A. and S.C. IPROCHIM S.A.) and as a local advisor, involved in budget 
and finance decisions. 
- Academic knowledge and analyƟcal skills: PhD in Management, with experƟse in business 
administraƟon, intercultural management, and governance, supported by research and university 
teaching. 
- CommunicaƟon and leadership skills: experience in coordinaƟng mulƟdisciplinary teams, negoƟaƟng 
with stakeholders, facilitaƟng socio-economic dialogue and decision-making in complex contexts, 
proven through the role of Dean and Deputy Dean. 
- Language and intercultural skills: fluent in English, French, and German (C2 level), with experience in 
the internaƟonal environment and advanced knowledge of the European economic area. 
 
My experience also includes: 
- My current posiƟon as Dean of the Faculty of Business AdministraƟon with instrucƟon in foreign 
languages, ASE, where I coordinate the acƟviƟes and strategic development of the faculty. 
- State Advisor within the Government of Romania, where I analysed and contributed to the resoluƟon 
of major economic issues. 
- ParƟcipaƟon in European-funded projects (POSDRU, HORIZON, etc.), focused on entrepreneurial 
development and professional training. 
- SpecializaƟon courses in Public AdministraƟon, Governance, Leadership, and Public Finance at the 
HerƟe School of Governance Berlin. 
 
I am confident that my analyƟcal skills, managerial experience, and knowledge of corporate 
governance can bring significant value to the Board of Nominees of Fondul Proprietatea. I am dedicated 
to achieving the organizaƟon's strategic objecƟves and increasing value for shareholders. 
 
Thank you for your Ɵme, and I look forward to discussing in detail how I can contribute to the success 
of Fondul Proprietatea. 
 
Sincerely, 
 
Tănase Stamule 
Illegible signature        22.10.2025 



 

Tănase Stamule 
Citizenship: Romanian 
Phone (40) 725679640 
Date of birth: July 27th, 1983 
Gender: male 
Email: tanase.stamule@fabiz.ase.ro 
LinkedIn: https://www.linkedin.com/in/tanase-stamule-
601387/?originalSubdomain=ro 
Adress: Amman 13, ap. 1, district 1, Bucharest 

 

WORK EXPERIENCE 
Dean 
Faculty of Business Administration in Foreign Languages, University of Economic 
Studies [04/2020 – on-going] 

City: Bucharest 
Country: Romania 

General coordination of activities within the Faculty of Business Administration in Foreign 
Languages 

 
State adviser in charge of economic affairs 
Government of Romania [12/2019 – 01/2021] 

City: Bucharest 
Country: Romania 

Analysis and resolution of economic cases reaching the Office of the Government 

 
Member of the Board of Directors 
C.N. Loteria Română [12/2019 – 04/2021] 

Member of the Board of Directors 
S.C. IPROCHIM S.A. [12/2019 – 12/2020] 

 
Deputy Dean 
Faculty of Business Administration in Foreign Languages, University of Economic 
Studies [03/2016 – 04/2020] 

City: Bucharest 
Country: Romania 

In charge of maintaining the relation with the socio-economic environment and with the 
students. 

 

Senior lecturer with PhD within the University of Economic Studies – UNESCO 
Business Administration Department 
Faculty of Business Administration in Foreign Languages, University of Economic 
Studies [10/2006 – on-going] 



City: Bucharest 
Country: Romania 

Teaching the course and seminars on topics such as ‘Business Administration’, ‘Intercultural 
Management’, `E-Business’ and ‘Change Management’ 

 

Local event coordinator  - ‘Today's students, tomorrow's professionals’ – 
POSDRU/160/2.1./S/137280 
[02/2015 – 12/2015] 

Organising events within the project. 

Business support centre coordinator: BE STRONG! Responsible Young 
Entrepreneurs – POSDRU/176/3.1./S/150673 
[04/2015 – 12/2015] 

Managing and developing business incubators for the University of Economic Studies 

 

Local adviser 
Local Council for District 1 Bucharest [06/2012 – 06/2016] 

City: Bucharest 
Country: Romania 

Member of the Budget-Finance Commission 

 

Rapporteur in charge of the German area within the International Affairs and 
European Integration Department - University of Economic Studies 
Bucharest University of Economic Studies [02/2007 – 02/2009] 

City: Bucharest 
Country: Romania 

Maintaining and expanding partnerships with partners of the University of Economic Studies 
from the German-speaking university area 

 

Intern 
Publicis Grand Est Strasbourg  [03/2006 – 06/2006] 

Commercial and institutional communication 
 
Intern 
ITS&Co GmbH  [03/2005 – 05/2005] 

Drafting flyers, providing support for drafting mail, support for the PR department 
 
 
 
  



EDUCATION AND VOCATIONAL TRAINING 
Courses in Public Administration, Governance, Leadership and Public Finance 
Hertie School of Governance Berlin [09/2014 – 2017] 

PhD - Management 
Bucharest University of Economic Studies [10/2006 – 07/2012] 

Bachelor’s degree in Communication 
Robert Schuman University of Strasbourg [09/2005 – 06/2006] 

Field(fields) of study: Institutional communication, commercial communication, modern 
negotiation techniques 

Certificate of European Studies 
Trier University [10/2004 – 08/2005] 

Bachelor’s degree 
University of Economic Studies, Faculty of Business Administration in Foreign 
Languages [10/2002 – 08/2006] 

Field(fields) of study: Business administration, marketing 

 

LANGUAGE SKILLS 
Mother tongue(s): 

Romanian/Aromanian 

Other language(s): 

English 
ORAL COMPREHENSION C2 READING 
C2 WRITING C2 WRITING C2 
CONVERSATION C2 

German 
ORAL COMPREHENSION C2 READING 
C2 WRITING C2 WRITING C2 
CONVERSATION C2 

French 
ORAL COMPREHENSION C2 READING 
C2 WRITING B2 WRITING B2 
CONVERSATION C2 

Italian 
ORAL COMPREHENSION C2 READING 
C1 WRITING B1 WRITING B2 
CONVERSATION C1 

Greek 
ORAL COMPREHENSION A1 READING 
A1 WRITING A1 WRITING A1 
CONVERSATION A1 

 

 

DIGITAL SKILLS 
Internet browsing / Good knowledge of communication programs (mail messenger skype)  /  
Microsoft PowerPoint / Microsoft Excel / Microsoft Word / Social Media  /  Zoom  /  Good 
knowledge of social media / Microsoft Word Microsoft Excel Power Point / Google Drive / 
Internet Explorer Edge Mozilla Google Chrome / Good computer skills / Microsoft Office / 
Android 



 

 

DRIVING LICENCE 
Driving licence: B 

 

OTHER CERTIFICATES 
Driving licence: B 

Cambridge Certificate of Proficiency in English 

Cambridge Business English Certificate Higher 

DSH Rheinland-Pfalz ·- 2005 

Warsaw School of Economics – Summer school certificate 2004 

 

October 22nd, 2025    TĂNASE STAMULE 

[illegible signature] 

 

  



List of works – Tanase Stamule 

 



 

  



 

 

October 22nd, 2025    TĂNASE STAMULE 

[illegible signature] 

 



 
SEBEA MIHAI 
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