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To: Bucharest Stock Exchange  
 Financial Supervisory Authority  
 

Current report according to Article 113 point A, paragraph (1) letter (i) of the Regulation of 

the Romanian National Securities Commission no. 1/2006 regarding the issuers and the 

operations with securities, as subsequently amended and completed, as well as the 

provisions of Article 99 of the Code of the Bucharest Stock Exchange, Title II, Issuers and 

Financial Instruments.  

Important events to be reported: 

Update regarding Hidroelectrica SA (“Hidroelectrica”)  

Franklin Templeton Investment Management Ltd. United 

Kingdom Bucharest Branch (the “Fund Manager”), in its capacity 

as sole administrator and fund manager of the Fund, would like to 

update shareholders and investors that on 25 February 2014 the 

Bucharest Court of Appeal announced that it has taken the 

following decisions: 

 Cancelled the initial decision of Bucharest Court whereby 

the judicial reorganisation procedure of Hidroelectrica was 

closed for procedural reasons. As a result, the case will 

be sent back to the syndic judge for a retrial. As a 

consequence, the company is placed back under the 

reorganisation procedure and the former judicial 

administrator is reinstated with an immediate effect. 

 Cancelled and sent back to the syndic judge for retrial two 

other cases, the first one filed by Hidroelectrica against a 

decision through which the syndic judge admitted the 

claim of Termoelectrica and the second one filed by Elsid 

Titu against a decision of the syndic judge through which 

he did not admit a claim worth around RON 13 million 

following the application of the force majeure clause in 

2011.   

The Fund Manager will continue to update shareholders and 

investors on further material developments in the insolvency files. 

The Fund Manager will engage an independent evaluator for 

updating the value of Hidroelectrica in the Fund’s NAV.  

Franklin Templeton Investment Management Ltd United Kingdom Bucharest 
Branch, in its capacity of Sole Administrator of S.C. FONDUL PROPRIETATEA S.A. 
 
Oana Valentina Truta 
Legal Representative 
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