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To: Bucharest Stock Exchange
Financial Supervisory Authority
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Current report according to Article 99 (s) of the Code of the Bucharest Stock Exchange Market Operator, Title II,
Issuers and Financial Instruments

Important events to be reported:

Approval of the public tender offer in relation to the ninth buy-back
programme

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest
Branch, in its capacity as Investment Manager (the “Investment Manager”) of
Fondul Proprietatea S.A. (the “Fund”), would like to inform shareholders that the
Financial Supervisory Authority approved on 10 January 2018 the Fund’s
application for a public tender offer in relation to the ninth buy-back programme
(the “Offer”).

The main details of the Offer are:

e Value of the Offer: up to 1,200,000,000 shares in the form of shares
and/or global depositary receipts which represent the shares (“GDRs”);

e Purchase price: RON 0.935 per share and the USD equivalent of RON
46.75 per GDR, computed in accordance with the terms and conditions of
the Offer documentation;

e Subscription period: 18 January 2018 — 23 February 2018;

e Allocation method: pro-rata;

e Intermediary: WOOD & Company Financial Services, a.s.;

e Dealer managers: Jefferies International Limited and WOOD & Company
Financial Services, a.s.;

e GDR Tender Agent: The Bank of New York Mellon.

The Fund will soon announce the publication of the Offer documentation which
contains the details, steps and procedures to be followed for participating in the
Offer.
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